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The  improvement  in  the  domestic  cotton  textile  industry  in  Septem- 
ber and  October  together  with  slight  improvements  in  some  of  the  forej 
countries  have  been  strengthening  factors  in  the  cotton  price  situation 
during  the  post  month.  The  'price  of  all  important  growths  both  in  the 
American  and  the  Live  .-pool  markets,  with  the  exception  of  Egyptian  Uppers, 
made  a  net  gain  from  October  14  to  November  14  of  0.51  to  0.91  cento 
pound.  Prices  of  middling  7/8  inch  cotton  in  the  10  markets  gained  C.51 
s  .  bs  during  this  period  and  on  November  14  was  10.23  cents.  In   New  York, 
prices  of  American  spots  gained  0.70  cents  and  in  Liverpool  0.51  cents  per 
pound  during  this  period.   In  the  Liverpool  market  Egyptian  Sakellaridis 

Le  the  smallest  net  gain  which  amounted  to  0.31  cents  while  Indian  Oomra 
No.  1  made  the  largest  gain,  0.91  cents.   Prices  of  futures  contracts  for 
American  cotton  in  the  New  York,  Nevi  Orleans,  and  Liverpool  markets  increas- 
ed 0.50  to  0.83  cents  per  pound  during  this  period  with  the  greatest  in- 
creases in  the  more  distant  months. 

The  world  visible  supply  on  November  14  amounted  to  about  9.1  million 
bales  compared  with  7.3  million  and  6.0  million  bales  on  the  corresponding 

.  s  of  1929  and  1928,  respectively.   The  visible  supply  of  American  cotton 
on  this  date  amounted  to  7.1  million  balos  or  about  29.4  and  42.0  per  cent 
above  last  year  and  the  year  before  while  the  total  visible  of  all  other 
growths  was  11.6  and  24.6  p ^r  c jnt  above  the  two  previous  years. 

Exports  of  raw  cotton  during  October  amounted  to  about  1.0  million 

les  compared  with  1.3  million  bales  during  October  19  .  :  nd  exports  for 
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the  first  3  months  totaled  about  2.3  million  talcs  against  2.2  million  be 
during  the  same  period  last  year.  Total  exports  for  the  season  up  to  I:c" 
ber  14,  however,  have  dropped  below  those  during  the  corresponding  period 
last  season. 

The  total  into-sight  movement  for  the  first  three  months  this  season 
was  about  500,000  bales  below  the  same  period  last  year,  while  ginnings 
were  only  28,000  bales  below  a  year  earlier  which  indicates  a  considerable 
inclination  among  the  farmers  to  hold  their  cotton. 

The  domestic  cotton  textile  industry  showed  still  further  improve- 
ment during  October  with  consumption  of  raw  cotton  amounting  to  444,000 
bales,  an  increase  of  50,0C0  talus  over  September  compared  with  an  average 
seasonal  increase  of  35,000  bales.   October  was  the  fourth  consecutive 
month  for  which  sales  of  standard  cotton  cloth  were  above  shipments  and 
shipments  above  uroduction,  resulting  in  a  continuous  increase  in  unfilled 
orders  and  a  continuous  decrease  in  stocks. 

The  developments  in  the  textile  situation  in  Europe  during  the  past 
month  brought  no  material  improvement.   There  was  however,  limited  seasonal 
improvement  in  Czechoslovakia,  Austria,  Poland  and  Italy.   In  J--pan  and 
Chine*  conditions  in  the  textile  situation  have  shown  some  improvement, 
which  in  J:  pan  is  to  be  attributed  largely  to  the  30  per  cent  reduction  in 
mill  output. 

with  the  November  estimate  of  the  1930  crop  at  14,438,000  bales,  or 
48,000  bales  b^low  the  October  forecast,  there  has  been  little  significant 
che.nge  in  the  prosp  jctiv;.  supply  for  this  season,   runnings  to  November  1 
were  slightly  holow  last  year,  while  previous  reeorts  hcvu  shown  ginnings 
abov.  last  year. 
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Prices 

Spots 

Tlie  improvement   in   the  domestic   cotton   industry  for  September  and 
October  together  with  slight  improvements   in  some  foreign  countries  has 
been  a  stimulating  factor  in   the  cotton  price  situation  during  the  past 
month.     The  price  nf  spot  cotton  in  the  American  markets  showed  a  net  gain 
of  0.47  cents    to  O.bO   cents  per  pound  from  October  14  to  November  14,   with 
the  average  of  the   ten  markets  on  November  14  at  10.23  cents,   0.61  cents 
per  pound  above  October  14.      The  greatest  gain  was  made  in  the  Montgomery, 
Alabama  market  while   the  Lest  gain  was  made  in  Little  Hoc'::,   Arkansas. 

New  York  spots  gained  0.70  cents  and   on  November  14  the  price  was  11.15 
cents  per  pound. 

In  Liverpool   spot  prices   of  all   important  growths  with  the   exception 
of  Egyptian  Uppers  made  a  net  gain  during  this  period  of  0.31   to  0.91 
cents  per  pound.     Egyptian  Sakellaridis  made   the  smallest  net  gain  which 
amounted  to  0.31  cents  while   Indian  Oomra  iTo •    1  made  the   largest  gain, 
0.91   cents.      Brazilian' and  Peruvian  cotton  made  net  gains   of  0.60   to  0.61 
cents   per  pound.      American  middling  in  Liverpool  gained  0.51   cents  per 
pound  during   this  period  and  on  November  14  amounted  to  12.13  cents  per 
pound.     Egyptian  Uppers  made   a  net   decline   during  the  period  of  0.28  cents 
and  the  price  on  November  14  was  13.71  cents  per  pound.     Other  spot  prices 
in  Liverpool  on  November  14,    in  cents  per  pound,   were  as  follows:    Egyptian, 
fully  good  fair,    Sakellaridis   19.87,    Indian  Sind  8.11,    Indian  Oomra  ITo.    1 
8.72,   Brazilian  Ceara  11.92,    Peruvian  Tanguis   12.23. 

futures 

Prices  of  futures  contracts  in  the  New  York,  New  Orleans,  and  Liver- 
pool markets  increased  0.50  to  0.83  cents  per  pound  from  October  14  to 
November  14.   The  active  months  in  New  Orleans  increased  0.50  to  0.71  cents 
per  pound,  in  New  York  0.55  to  0.74  and  in  Liverpool,  0.75  to  0.83  cents 
per  pound.   The  greatest  increases  in  all  of  these  markets  were  made  in  the 
more  distant  months  with  the  nearer  months  showing  the  smallest  increases. 

Stocks  and  movements 

world  visible  supply 

The  total  world  visible  supply  on  November  14  amounted  to  about 
9,089,000  bales  compared  with  7,265,000  bales  and  6,592,000  bales  on  the 
corresponding  dates  in  1929  and  1328,  respectively.  The  visible  supply  of 
American  cotton  on  November  14  this  year  amounted  to  7,137,000  bales  and 
was  1,521,000  bales  or  29.4  per  cent  above  last  year  and  2,112,000  bales  or 
42.0  per  cent  above  the  corresponding  date  in  1928.   The  visible  of  all 
other  growths  on  November  14,  1930  amounted  to  1,952,000  bales,  203,000 
bales  or  11,6  per  cent  above  1329  and  385,000  bales  or  24.6  per  cent  above  1928. 

The  greatest  increase  of  the  visible  supply  of  American  cotton  this 
year  as  compared  with  the  last  two  years  is  in  port  stocks  in  the  United 
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States.  The  greatest  incrco.se  in  visible  supply  of  other  cotton  was  in  stocks 
at  Alexandria,  Egypt. 

Table  1.-  Cotton:  Jorld  visible  supply  of  American  and  other 
growths  on  November  14,  1923,.  1929  end  1930 


Kind  end  location  of  stocks 


1926 


1929 


1930 


Sunning 
bales 


347,000 
629,000 
789,000 


American        .  : 

Great  Britain  : 

Continental  : 

Afloat  for  Europe  : 

United  States:  : 

Port  stocks ' :  2,158,992 

Interior  stocks  :  1,099,921 

Exports   today   (kov.    14) • 786 

Total  American :   5,024,699 


Running 

bales 
503,000 
590,000 
714, 000 

1,499,364 
1,409,376 


Running 

bales 
324,000 

629,::: 

558,000 

3 , 941 , 847 
1,684,197 


5,515,740 


7,137,044 


East  Indian,    Brazilian,    etc. 


Great  Britain    

Continental    - 

Indian  afloat  for  Europe   ...... 

Egyptian,   Brazilian,    etc, afloat 

Alexandria,   Egypt    :        396,000 

Bombay ,    India  » 

Total  East   Indian,   Brazilian 
etc 

Total  visible  supply .  .  . . :  3,591, 


280,000 

:  •  412,000 

:    454,000 

60,000  ■ 

:     83,000 

206,000 

91,000   ': 

••  115,000 

159,000 

117,000 

:    140,000 

:    109,000 

393,000 

:    390,000 

629,000 

623,000 

:    609,000  : 

395,000 

1,557,000  • 

1,749,000 

1,952,000 

3,591,399   : 

7,264,740 

9,089,044 

Compiled  from  the  Commercial  and  Financial  Chronicle. 

Exports  of  American  cotton 

Exports  of  raw  cotton  during  October  amounted  to  about  1,004,000  running 
bales  compared  with  903,000  bales  during  September  and  1,251,000  bales  during 
October  1923,  according  to  the  Bureau  of  the  Census.  Exports  for  the  first 
three  months  this  season  totaled  2,273,000  bales  against  2,203,000  bales 
during  the  same  period  last  year.  Exports  for  the  throe  months  this  season, 
to  Prance  and  Germany  were  above  last  season,  whereas  exports  to  other  Euro- 
pean countries,  including  Italy  end  Great  Britain,  and  to  Japan  were  below 
last  yea.r.  Since  the  end  of  October  exports  for  the  season  '^ojvc   dropped 
below  those  of  last  season.  Exports  from  August  1  to  November  14  this  year 
totaled  2,682,000  bales  compared  with  2,767,000  bales  during  the  same  period 
last  year  according  to  the  reports  of  the  Pew  York  Cotton  Exchange. 
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Import  ■  ••'i:,gi  cotton 

ortg  of  foreign  cotton  durj  i     October  amounted  to  only   1,747 
bales  of  500  pounds  gross  compared  with  2,394  bales  during 
19,815  bales   durin  ;  October  1929.      Imports    the  first   three-  months 
season  totaled  11,0-12  bales  compared  with  63,582  bales  during  the  seme 
period  last  year.     Imports  from  China  alone  were  above  last  year.     Imports 
from  Hgypt  for  the  three  months   ended  October  31,    1930  amounted  to  only 
25  bales  compared  with  a  total   of  37,482  bales   durir      !      se    three  months 
in  1929. 

Into   sight,    port  receipts,   mill  takings ,  _e t c . 

into   sight  movement   during  Oeteber,    1930   amounted  to   about 
3,670,000   running  bales   com]  ..,184,000  bales   in  October,    1929 

and  3,927,000  bales  in  October,    1928,   according  to   the  report  of  the  ".Tew 
Orleans  Cotton  Exchange.     The   total   into   sight  movement  for  the  first  three 
months   this   season  amounted   to   6,944,000  bales   compared  with  7,438,000 
bales  daring  these   three  months   last  year.      As  pointed  out   last  month  this 
seems   to   indicate   that   there   is   considerable  movement  among   the  farmers 
to  hold  their  cotton  for  higher  prices.      Port   receipts   during  October  amount- 
ed to  2,132,000  bales  against  2,393,000  bales   during  October,    1929  and 
2,510,000  in  October,    1928.      The  overland  movement  during  October   totaled 
108,000  bales   compared  with  196,000  bales   a  year  ago.      lull   takings  dur- 
ing  the  month  of  October  were  774,000  bales   or  267,000  bales  below  October 
last  year,      gill   takings   the  first   three  months    this   season   totaled 
1,402,000  bales   compared  with  2,031,000  bales   during   the   corresponding  period 
last   season.      Stocks   at  ports   and  interior   towns   at   the    end  of  October, 
1930  were  5,679,000  bales   or   1,524,000  bales   above   the  year   earlier. 

Textile   Situation 
United  States 

The.  cotton   textile  industry   showed  still   further  improvement   in 
activity  during  October  with  consumption  of   raw  cotton  snowing  an  increase 
of  50,000  bales  over  September  and  was   92,000  bales   above  August,    according 
to    the  Bureau  of   the  Census.      The  444,000  bales   consumed  during  October  was 
196,000  bales  below  October  1929  and  172,000  bales  below  October  1928  and 
was   the   lowest  for  the  month  since  October  1920.      The   50,000  bale  increase 
of  October  over  September  was  more  than   seasonal   since  during   the  nine 
years  1920-21    to   1928-29   the   increase  Las   averaged  about  55,000  bales. 
Consumption  during   the  first   three  months   this   season  amounted  to   1,191,000 
bales   compared  with  1,744,000  bales   and  1,634,000  bales   during   the  correspond- 
ing period  last  year  and   the  year  before. 

There  was   a  further  improvement   reported  in   the   stando,rd  cotton  cloth 
section  of   the  cotton   textile    industry   during  October.      ?or   the  fourth 
consecutive  month  sales  were   above   shipments   and   shipments  were  above  produc- 
tion resulting   in  a  continuous   inert ase   in  unfilled  orders   and  a  continuous 
decrease  in  stocks.      Production  of  cotton  cloth  during  October  was   at 
a  weekly  average   rate   of  45.8  million  yards,    0.2  million  yards   above   the 
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weekly  averse  production  during  September,   but  25.0  million  yards  or 
35.3  per  cent  below  the  weekly   average  during  October  c  year  ago,   accord- 
ing to   the  Association  of  Cotton  Textile  Merchants  of  Ivew  York.     Seles 
of  cotton  cloth  during  October  averaged  67.2  million  yards  per  week 
or  146.7  per  cent   of  production  and  shipments   averaged  54.1  million  yards 
which  was   equivalent   to   118.1  per  cent   of  production.   ■  This   resulted  in 
an  increase   during  October  of   32". 9  per  cent   in  unfilled  orders   and  a 
decrease  of  10.6  per  cent   in   stocks  on  hand.      Stocks   on  hand   at   the   end 
of  October  amounted  to  350.9  million  yards  which  was   the  lowest  since ^ 
September  1929,   while  unfilled  orders  were   the-   largest   since   last  April, 
amounting  to   350,8  million  yards. 

Great  Britain 

Reports   from  Great  Britain  during   the  past  month  indicate  little 
improvement,    although  exports   of  both  cotton  piece  goods   and  yarns   during 
October  increased  somewhat  more   thm   the   seasonal  average.      Piece  goods 
exports   amounted  to   150.3  million  square  yards   or  7.6  million  square  yards 
above  September,    but  was  115.5  million  square  yards  below  October  1929. 
This   increase  of  7.6  million  square  yards   during  October  over  September   com- 
pares with  aii  average  increase  during   the  past  10  years   of  2.9  million 
square  yards*     Exports  of  cotton  yarns   during  October  increased  2.6  million 
pounds  over  September  amounting  to  11.7  million  pounds  and  was  1.3  million 
pounds  belov;  October  last  year.      Hie  10-year  average  exports  of  yarn  dur- 
ing October  over  September  amounted  to   1.3  million  pounds. 

Continental  hurope  l/ 

October   developments   in   the  continental   cotton  textile  industry, 
on  the  whole,   have  brought  no   significant   change  in  the  rate   of  raw  cotton 
consumption   as   compeared  with   September,   nor  have  prospects  for  a  real 
and  early  pick-up  in  orders   and  activity  become    any  brighter.      The  in- 
dustry end  the   cotton  goods   trade  continue   depressed  by  price  uncertainty 
and  reduced  demand  practically   everywhere  except  in  France,   notwithstanding 
reduced  goods    stocks   and  the   recognisodly  low  prices  of   raw  cotton. 

There  has  been  a  limited  seasonal  improvement  in  mill   sales  of 
yarn   ^nd  cloth  reported  in. parts  "of  Czechoslovakia,  Austria  and  Poland 
during  September  end  October,    end  possibly   a  slightly  better  pick-up  in 
Italian  business"   for  both  export  and  domestic   account,   but   these  develop- 
ments  are  more   than  offset  by   the  failure   of  any   seasonal  betterment   to 
develop  in  Germany,   Belgium  and  other  countries.     There  appears   to  be  as 
yet,    therefore,    little   sign  of   revival   or  quickening  in  the   distribution 
end  of  the  industry. 


l/     Based  on  .report  dated  October  25,   1930  from  Agricultural   Commissi 
L.   V.   St^erc   at  Berlin,    supplemented  by  cable  ilovember  4. 
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Mill  activity  over  the  Continent  as  a  whole  see       •   risen 
Lightly  in  September-October,  but  much  less  than  the  normal  s<     1  Im- 
provement.  Slightly  better  activity  on.  seasonal     rids  in  some  countries 
was  more  than  offset  by  the  failure  of  i  1  'betterment  in  other 

countries,  particularly  Germany. 

Germany 

September-October  reports  indicate  the  continued  prevalence  of  un- 
favorable conditions  in  the  German  cotton  industry.   Activity  in  the  in- 
dustry throughout  September  is  estimated  to  have  been  not  above  60  per  cent 
of  normal  and  October  brought  no  material  change.   If  anything,  the  failure 
of  general  conditions  to  improve,  coupled  with  the  uncertainty  of  the  poli- 
tical situation,  had  a  dampening  effect  or  the  demand  for  cotton  yarns. 

The  development  of  business  was  particularly  unsatisfactory  from  the 
standpoint  of  the  weaving  industry.   Normally  these  are  about  the  best  months 
for  new  business  in  cloth,  but  bookings  showed  no  improv  i-  :mt  with  the  flow 
of  new  orders  running  at  a  much  lower  level  than  last  year  and  even  showing 
some  tendency  toward  a  further  decline.   Prices  being  realized  for  fabrics 
were  reported  most  unsatisfactory  and  reports  from  the  weaving  mills  indi- 
cated very  little  optimism  for  the  winter  months  because,  of  the  general 
economic  depression. 

The  index  numbers  of  mill  activity  in  Germany  during  September  which 
are  now  available  show  that  the  activities  of  the  spinning  and  weaving  mill  s 
were  only  slightly  above  August.   The  September  index  of  the  spinning  mill 
activity  was  89.1  par  cant  (the  monthly  average  July  24  -  June  25  =  100) 
compared  with  88". 8  per  cent  during  August  and  913  per  cent  during  September, 
1929.   The  activity  in  the  weaving  mills  during  September  amounted  to  66.5 
per  cent  compared  with  65.2  per  cent  during  August  and  69.5  per  cent  during 
September  last  year. 

Imports  of  woven  cotton  materials  into  Germany  during  September 
amounted  to  1,164,000  pounds,  24,000  poundd  above  August,  but  90,000  pounds 
below  September  a  year  ago.   Imports  of  cotton  yarn,  however,  for  the  month 
of  September  amounted  to  4,200,000  pounds  compared  with  4,949,000  during 
August  and  4,921,000  during  September,  1929. 

France 

Franco  continues  to  be  the  only  important  continental  country  enjoy- 
ing reasonably  good  business  in  the  cotton  industry.   September  and  October 
reports  show  little  change  from  the  satisfactory  levels  prevailing  hitherto. 
Consumption  of  raw  cotton  is  apparently  running  e    little  below  last  year, 
however,  as  raw  cotton  imports  for  the  first  seven  months  of  1930  have  a- 
mounted  to  only  199,000  tons  as  compared  with  223,000  tons  in  the  same 
month  last  year. 

Reports  from  the  French  spinning  industry  even  point  to  some  im- 
provement in  the  general  position  of  spinners  in  October.  Mill  yarn 
stocks  are  reported  to  have  fallen  at  certain  centers  and  the  volume  of 
yarn- sales  is  indicated  to  be  sufficient  to  assure  a  satisfactory  level  of 
employment  for  the  immediate  future,  although  prices  are  unsatisfactory. 
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The  cloth  industry  continues  to  maintain  previous  levels  of  produc- 
tion, but  demand  for  cotton  goods  from  North  Africa  and  the-  colonies  has 
been  slow  in  recent  weeks. 

Austria 

The  situation  of  the  Austrian  textile  industry  is  unfavorable,  but 
there  has  apparently  been  no  recent  change  for  the  worse.   Some  branches 
even  show  slight  signs  of  seasonal  improvement.   Prices  in  the  spinning  in- 
dustry are  slightly  higher  and  -there  is  some  belief  that  the  turning  point 
has  been  reached.   Spinning'  activity  dropped  to  68  per  cent  in  July  from  77 
in  June,  but  during  August  increased  to  80.1  per:  cent.  ■   ..is  compared  with 
73  per  cent  and  76  per  cent 'during  August,  1929  and  1928  respectively. 

Weaving  mills  are  reported  to  be  hampered  by  strong  Czechoslovakian 
competition  and  are  asking'  for  higher -protection. 

Czechoslovakia 

Slightly  higher  activity  is  reported ,from  the  Czechoslovakian  textile 
industry,  but  it  appears  that  this . improvement  is  largely  seasonal,  even 
though  reports  state  that  stocks  of  semi-manufactured  and  finished  goods 
are  very  low.   Takings  of  raw  cotton  were  low  in  August,  but  higher  in  Sep- 
tember.  The  industry  still  complains  of  unremunerative  prices. 

Exports  of  unbleached  cotton  yarns,  during  August  are  now  reported  to 
have  shown  an  increase  of  70,000  pounds  over  July  and.  amounted  to  3,979,000 
pounds  as  compared  with  4,198,000  pounds  during  August,  1929.   Exports  of 
cotton  fabrics  of  all  kinds  during  the  month  of  August  amounted  to  6,362,000 
pounds  compared  With  5,569,000:  pounds  during  July  and  8,342,000  pounds  dur- 
ing August  a  year  earlier,  ■  ;■: 

Italy 

The  cotton  textile  situation  in  Italy  has  recently  improved  somewhat, 
as  demand  for  both  yarns  and' fabrics  has  increased  and  .exports  also  show  a 
slight  improvement.   The  general  level  of  activity  in  the  industry,  however, 
still  remains  well  below  last  year.   

Belgium 

Both  the  cotton  spinning  and  weaving  industries  in  Belgium  report 
exceedingly  slow  sales,  with  mill  activity  and  production  declining,  and 
workers  being  laid  off. 

Poland 

The  Polish  cotton  situation  seems  to  be  showing  general  improvement, 
though  the  level  of  activity  is  still  much  reduced  as  compared  with  pre- 
vious active  periods.   September  takings  of  rave  cotton  in  °oland  were  larg- 
er than  in  any  othor  months  during  193C,  and  showing  a  slight  tendency  to 
increase  further.   The  spinning  industry  reports  improved  demand  for  cotton 
yarns  and  prices  are  considered  quite  satisfactory,  due  to  high  protection. 
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The  demand  for  finished  goods  is  being  well  maintained.  Tronsactione 
are  small  in  volume,  but  nui  ar    all. 

Mills  are  mostly  buying  cotton  Tor  immediate  and  n>;--v   deliver!   , 
but  some  contracts  have  been  made  for  more  distant  dates.  A  further  Increase 
in  demand  for  cotton  is  expected. 

Je  ^an 

The  Japanese  mill  situation  for  the  month  ended  October  22  was  re- 
ported somewhat  less  buoyant,  but  the  demand  was  fairly  steady,  due  Isrgely 
to  orders  for  home  consumption.  The  additional  curtailment  in  mill  activity 
which  became  effective  October  1  has  reduced  production  below  the  estimated 
requirements.   The  agreement  calls  for  this  curtailed  production,  which 
amounts  to  about  50  per  cent,  to  continue  for  the  remainder  of  the  year. 
This  curtailment  in  production  together  with  a  scarcity  of  stocks  lies  placed 
ti.e  Japanese  industry  in  a  more  favorable  position. 


Production,  acreage  a nd  crop  condition  reports 

United  States 

Production  estimate  -  the  November  forecast  of  the  1930  crop  was 
,  io8,000  bales  of  COO  pounds  gross.   This  is  only  48,000  bales  below  the 
October  forecast  and  approxinrtely  390,000  bales  below  production  last  year. 
The  indicated  average  yield  of  the  United  States  is  154.2  pounds  per  tcre 
which  is  0.9  pounds  below  the  average  yield  of  the  10 -year  period  1919-1928. 
In  Texas,  Arkansas,  Mississippi,  North  Carolina  and  Tennessee  the  indicated 
production  for  conditions  up  to  November  1  was  somewhat  less  than  was  anti- 
cipated in  the  October  1  estimate.   Those  declines,  however,  wore  partially 
offset  by  moderate  increases  in  Georgia.,  South  Caroline,  Alabama,  Louisiana 
an3  Oklahoma. 

w"ea_th er  since  November  1  -  From  November  1  to  November  11  the  gather- 
ing of  the  remaining  cotton  crop  made  fairly  good  progress  except  for  some 
slight  delay  in  the  Eastern  Belt  by  cold  weather  and  rein.   Picking  is 
completed,  or  well  along,  practically  everywhere  though  considerable  cotton 
remains  in  the  field  in  some  lowlands  in  the  Central  Northern  Belt.   In 
Oklahoma,  up  to  November  11  picking  is  more  than  normally  advanced,  while 
in  the  Fast  as  far  north  as  South  Carolina,  there  remains  only  some  glean- 
ing to  do. 

Cinnings  to  November  1  -  Cotton  ginnings  from  the  growth  of  1930 
prior  to  November  1  amounted  to  about  10,864,000  running  bales  compared 
with  10,892,000  and  10, 162,000  bales  ginned  up  to  the  corresponding  date  in 
1929  and  1928  respectively,  according  to  the  Bureau  of  the  Census.   Prior 
to  this  report  ginnings  this  year  have  been  running  ahead  of  those  of  the 
past  two  years. 
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Yforld  5 umma ry  of_  a c r eag e_ a nd_ _p r o duct i en 

Cotton  acreage  in  countries  reported  to  date  totaled  0.2  per  cent 
above  last  year.  The  principal  increases  came  in  Russia  and  Egypt.  There 
was  a  slight  decrease  in  acreage  in  both  the  United  States  and  Indie- , 
Countries  lor  which  production  forecasts  have  been  received  indicate  an  in- 
crease of  1.2  per  cent  above  last  year  with  the  greatest  increases  in  terras 
of  bales  in  Russia  and  Egypt  and  the  largest;  percentage  increases  in  some 
of  the  smaller  countries.   The  estimated  production  in  the  United  StaJes  is 
2.6  per  cent  below  that  for  last  year.   Ginnings  in  Egypt,  however,  were 
466,000  bales  up  to  November  1  or  97,000  bales  below  those  to  the  corres- 
ponding date  last  year. 


•,  '  ■ 
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Table  13.  -Cotton: 


;  and  country 


ACREAGE 

United  States  

India  1/ 

Russia  (Asiatic)  

1    

Alaouito 

lyria  and  Lebanon) 
Chosen , 

Total  above  countries 
Estimated  v/orld  total 
excluding  China  , 


2/ 


PRODUCTION 

United  States  

•sia  

Egypt  , 

Mexico  

Chosen  (Korea)  , 

Greece  , 

Union  of  South  Africa  . , 
Algeria  

Total  above  countries 
Estimated  world  total 

including  China  


Acr     ad  production  in  countri     orting 
for  1930-31,  with  comparisons 


:       v   rag 
:  1909-10   to 
:  JL913-  I 

*:  ~    1,000  " 
:        acres 


34,152 

19 , 049 

1,569 

1,745 


146 


,659 

62,500 


1,000 
bo!    i 

13,033 

905 

1,453 

187 

20 

13 

1 


19  28- :  ; 


1,000 

acres 

341 

21,700 
2,261 

1,805 

9 

503 


71,619 


82,400 


1 ,  000 

b -  les 

14,478 

1 ,  137 

1,672 

278 

150 

15 

10 

_6 

"  17, 746 


26,100 


-■ 


1,000 
acres 

45,793 

20,812 
2,560 
1,912 

17 

459 

71,553 

81,970 


1,000 
bales 

14 , 828 

1,351 

1,725 

225 

138 

35 


18,318 


26,200 


1. CO-31 


1,000 

acr 

44, 

20,506 
3,768 
2,162 

37 
463 


71,727 


3/ 

1/ 


1,000 
bales 

14,438 

1,950 

1,743 

200 

152 

40 

12 

6 


18,541 


1930-31    is 
of_  1.     .  z__ 
Per 

cent 

.17.8 

98.5 
147.2 
113.1 

217.6 
100.9 


100.2 


Per 
cent 

97.4 

144.3 

1C1.0 

88.9 

110.1 

114.3 

150.0 

75.0 
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Official  sources  and  International  Institute  of  Agriculture  except  as  noted. 
Second  estimate  which  includes  area  planted  up  to  October  1. 
In  bales  of  478  pounds  net. 

Estimate  of  the  Soviet  Government  as  reported  by  Agricultural  Commission- 
er Steere  of  B  ;rlin. 
From  an  unofficial  source. 


2/ 
3/ 


Compiled  by  the  Foreign  Service  of  the  Bureau  of  Agricultural  Economics  from 
the  latest  available  sources  received  up  to  November  8  es   to  cotton  acreage 
and  production  in  foreign  countries. 
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India 

The  area  planted  to  cotton  in  Indie  up  to  October  1  cf  this  season  is 
estimated  to  be  20,506,000  acres  compared  with-  20,6-12, 000  acres  or  99  per 
cent  of  the  area  planted  to  the  same  date  last  season,  according  to  a  cable 
received  by  the  Bureau  of  Agricultural  Economics  from  the  Indian  department 
of  Statistics  at  Calcutta. 

The  revised  estimate  of  the  total  area  planted  in  India  last  season 
was  25,692,000  acres.   During  the  last  fifteen  years  the  estimate  of  the 
area  planted  to  cotton  in  India  up  to  October  1  has  aver;  ed  83;1  per  cent 
of  the  final  estimate  and  the  range  has  been  from  75.2  per  cent  to  91.4  per 
cent  of  the  final  estimate.   The  first  forecast  of  the  production  of  the 
Indian  crop  is  expected  soon  after  December  15. 

Russia 

The  production  of  cotton  in  Asiatic  Russia  is  now  estimated  to  be  about 
1,950,000  bales  of  478  pounds  net,  according  to  a  cable  received  by  the 
Foreign  Service  of  the  Bureau  of  Agricultural  Economies ■ from  Agricultural 
Commissioner  Steere  at  Berlin.  -Last  season  the  Russian  crop  was  estimated 
to  be  1,351,000  bales. 

Chosen     :  .  .'■..... 

.  The  production  of  cotton  in  Chosen  (Korea)  is  now  estimated  to  be 
152,000  bales  of  478  pounds  net  according-  to  a  cable  received  from  the  Inter- 
national Institute  of ■  Agriculture  at  Rome;   Last  season's  crop. was  estimated 
to  be. 138,000  bales. 

China.      ;  '         : 

This'  season's  crop  in  China  is  expected  to  be  somewhat  larger  than 
last  season's  croa  of;  1,752,000.  bales  of  478  pounds  net.  according  to  a  cable 
received  from  Agricultural  Commissioner  Nyhu's.   In  the  Tungchow  district, 
north  of  Shanghai,  the  crop  is  not  as  large  as  was  anticipated,  but  in  the 
Hankow  district  and  the  northwest  the  crop  is  considerably  larger  than  last 
season. 

Mexico 


The  crop  in  Mexico  is  not  expected  to  exceed  2C0,000  bales,  accord- 
ing to  unofficial  reports.   This  compares  with  -~n  estimated  production  last 
year  of  225,000  bales. 

Egypt 

Unofficial  reports  from  Egypt  state  that  the  quality  of  the  croa  this 
year  is  somewhat  below  normal.   The  first  estimate  of  the  Egyptian  crop  was 
1,743,000  bales  of  478  pounds  net  or  an  increase  of  1.0  per  cent.   The 
second  production  estimate  is  due  the  e;  rly  part  of  December. 
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Special  analysis  of  _the_  world  cotton  situation 

The  Bureau  of  Agricultural  Economics  has  prepared  a  statement 
'.led  "Cotton  Facts"  for  the  use  of  Southern  Agricultural  workers;  and 
in  cooperation  with  state  workers  at  Atlr.nta,  Georgia,  November  10-14 
issued  outlook  statements  on  cotton  and  other  crops  of  interest  to  the 
South.  All  of  these  reports  are  now  being  prepared  for  general  distri- 
bution. Copies  may  be  obtc  ined  upon  request. 

Cotton  policy  reversal  urged  on  Egyptian  government 

It  has  been  recommended  that  the  Egyptian  government  abstain 
from  intervention  in  the  Egyptian  cotton  ma.-ket  and  instead  of  limita- 
tion of  acreage  to  be  planted  should  encour,  ge  extension  in  acreage  and 
increase  in  yield  per  acre  by  the  use  of  artificial  manures  and  the  sow- 
ing of  pure  strains  of  seeds.   This  recommend,-  tion  was  mtde  in  a  report 
submitted  to  the  Egyptian  government  as  z    result  of  an  inquiry  recently 
conducted  by  that  government.   This  is  contrary  co  the  policy  pursued 
during  recent  years  as  they  have  endeavored  to  restrain  production  < nd 
on  a  number  of  occasions  have  intervened  in  the  Egyptian  cotton  market. 
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